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$GHTXDWH�6HFXULW\�6ROXWLRQV�±�0HJIHOHOĘ�EL]WRQViJL�PHJROGiVRN�
&pJEHPXWDWy�

0LW�FVLQiOXQN��NLN�YiViUROQDN�WĘO�QN"�

0L�EL]WRQViJRV�RWWKRQRNDW��LURGiNDW��PXQNDKHO\HNHW�KR]]XQN�OpWUH��HOVĘGOHJHVHQ�D�ODNRVViJL�pV�D�NLV��pV�
N|]pSYiOODODWL� �J\IHOHN� N|UpEHQ�� $� EL]WRQViJ� pV� D� EL]WRQViJpU]HW� DODSYHWĘ� HPEHUL� LJpQ\�� OHJ\HQ� H]�
V]HPpO\HV� EL]WRQViJ�� SpQ]�J\L� EL]WRQViJ�� YDJ\� DNiU� YDJ\RQWiUJ\DLQN� EL]WRQViJD�� (OVĘGOHJHVHQ� D�
YDJ\RQWiUJ\DN�� LQJDWODQRN�� JpSMiUPĦYHN� YpGHOPpEHQ� WXGXQN� NLHPHONHGĘ� PHJROGiVRNDW� Q\~MWDQL��
ėU]pVYpGHOPL��%L]WRQViJWHFKQLNDL�pV�7iYIHO�J\HOHWL��]OHWiJXQN�N|]UHPĦN|GpVpYHO��

+RJ\DQ�FVLQiOMXN"�

&pJ�QN� HOQHYH]pVH� �]OHWSROLWLNiQN� DODSSLOOpUH�� 0L� PLQGHQ� HVHWEHQ� NRPSOH[HQ� YL]VJiOMXN� PHJ� D�
YDJ\RQYpGHOPL� LJpQ\HNHW�� SUREOpPiNDW�� pV� 0HJIHOHOĘ� EL]WRQViJL� PHJROGiVRNDW� Q\~MWXQN� �J\IHOHLQN�
UpV]pUH�� 2SWLPiOLV�� N|OWVpJKDWpNRQ\�� pV� DPL� D� OHJIRQWRVDEE�� D]� hJ\IHO�QN� LJpQ\HLQHN� WHOMHV� N|UĦHQ�
PHJIHOHOĘ�PHJROGiVRNDW�MDYDVOXQN��

6RUROKDWQiQN�� KRJ\� KiQ\� pYH� WHYpNHQ\NHG�QN��PLO\HQ� WDSDV]WDOW� V]DNHPEHUJiUGiYDO� UHQGHONH]�QN�� GH�
QHP�WHVV]�N��/HJ\HQ�HOpJ�DQQ\L��KRJ\�WHUPpV]HWHVHQ�pUW�QN�DKKR]��DPLW�FVLQiOXQN��H]�D�V]DNPiQN��

0LEHQ�YDJ\XQN�PiVRN��PLQW�D�SLDFRQ�OpYĘ�H]HUQ\L�NRQNXUHQV"�

(OĘV]|U� LV� DEEDQ�� KRJ\� PL� QHP� WHUPpNHW� pUWpNHVtW�QN�� ,VPHUM�N� D� SLDFRQ� IHOOHOKHWĘ� HV]N|]|N��
V]ROJiOWDWiVRN� OHJW|EEMpW�� D]RN� HOĘQ\HLW� pV� KiWUiQ\DLW�� (]HQ� WHUPpNHNEĘO� iOOtWMXN� |VV]H� EL]WRQViJL�
PHJROGiVDLQNDW��PHO\HN�OHJLQNiEE�PHJIHOHOQHN�hJ\IHO�QN�LJpQ\HLQHN���

0iVRGV]RU� DEEDQ�� KRJ\� Q\tOWDQ� NRPPXQLNiOXQN� �J\IHOHLQNNHO�� 0HJPXWDWMXN� D]� iOWDOXQN� MDYDVROW�
PHJROGiVRN� HOĘQ\HLW�� KiWUiQ\DLW�� pV� WHOMHVN|UĦHQ� WiMpNR]WDWMXN� �J\IHOHLQNHW� DUUyO�� KRJ\� D� MDYDVROW�
PHJROGiV� PHO\� SRQWMDLQ� OHKHW� LJpQ\� V]HULQW� EĘYtWHQL�� YDJ\� FV|NNHQWHQL�� $UUyO� LV� WiMpNR]WDWMXN�
�J\IHOHLQNHW�� KRJ\� D� MDYDVODW� NXUWtWiViYDO� PLW� YHV]tWHQHN�� pV� PHQQ\LYHO� QĘ� D� YiOODOW� NRFNi]DW�� ËJ\�
�J\IHOHLQN� D]� LQIRUPiFLyN� ELUWRNiEDQ� IHOHOĘV� G|QWpVW� WXGQDN� KR]QL� DUUyO�� KRJ\� D� YiODV]WRWW� PHJROGiV�
PLO\HQ�DQ\DJL�UiIRUGtWiV�IHMpEHQ�PHNNRUD�NRFNi]DWRW�KRUGR]��

0LpUW�pUL�PHJ�gQQHN��KD�PLQNHW�YiODV]W"�

3pQ]pUW� WHUPpV]HWHVHQ��0LQGDPHOOHWW��KRJ\�D�EL]WRQViJ�VDMQRV�HJ\�RO\DQ�WHU�OHW��PHO\QHN�PHJWpU�OpVpW�
QHP�OHKHW�D�V]RNiVRV�NpSOHWWHO�NLV]iPROQL��%HYpWHO�±�.LDGiV� �1\HUHVpJ����KLV]HQ�D�EHYpWHO��D]D]�|VV]HJ��
DPHNNRUD�NiU�pUWH�YROQD�gQW�YDJ\�FpJpW�� DPHQQ\LEHQ�QHP�IHNWHW�EH�D�EL]WRQViJ�HOpUpVpKH]�V]�NVpJHV�
PHJROGiVED���WDSDV]WDODWDLQN�D]W�PXWDWMiN��Q\HUHVpJ�PLQGLJ�YDQ��

1LQFV�MREE�pU]pV�DQQiO��PLQW��KD�DEEDQ�D�WXGDWEDQ�KDJ\MXN�RWWKRQ�pUWpNHLQNHW��KRJ\�DPtJ�PL�GROJR]XQN��
YDQ��DNL�YLJ\i]�UiMXN��

0L�EL]WRVtWMXN�gQQHN�H]W�D�EL]WRQViJpU]HWHW��pV�D]W�D�NHOOHPHV�HOpJHGHWWVpJ�pU]pVW��PHO\HW�DNNRU�pU]�QN��
KD� NLGHU�O�� KRJ\� MyO� YiODV]WRWWXQN� HJ\� IRQWRV�� NpVĘEEL� pOHW�QNHW� DNiU� DODSMDLEDQ� PHJKDWiUR]y� G|QWpV�
PHJKR]DWDODNRU��$�EL]WRQViJ�HJ\�LO\HQ�G|QWpV��KLJJ\H�HO�� �
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7HYpNHQ\VpJHLQN�

ėU]pV���9pGHOHP�

ėU]pVL� �]OHWiJXQN� MHOHQWĘV� V]HUHSHW� YiOODOW� FpJ�QN� IHMOĘGpVpEHQ��
.LHPHONHGĘ�pV�PLQGHQ�HONpS]HOKHWĘ�IHODGDWUD�NLWHUMHGĘ�WDSDV]WDODWRNDW�
V]HUH]W�QN�� WHOHSKHO\HN�� LURGDKi]DN� ĘU]pVH�� UHFHSFLyV� V]ROJiODWRN�
HOOiWiVD�WHU�OHWpQ���

&pJ�QN�ĘU]pV�YpGHOHPPHO�IRJODONR]y��WDSDV]WDOW�V]DNHPEHUHL�PLQGHQ�
~M�PHJEt]iV�YiOODOiVDNRU�NRPSOH[�YDJ\RQYpGHOPL�DXGLWRW�NpV]tWHQHN��
PHO\EHQ� IHOPpULN� D� EL]WRQViJL� NRFNi]DWRNDW�� PHJKDWiUR]]iN��
IHO�OYL]VJiOMiN� D]� HOOiWDQGy� IHODGDWRNDW�� PHJYL]VJiOMiN� D� IHODGDWRN�
RSWLPiOLV� PHJROGiViKR]� V]�NVpJHV� WHFKQLNDL� IHOWpWHOHN� PHJOpWpW��
YDODPLQW�PHJKDWiUR]]iN�D�V]�NVpJHV�HPEHUL�HUĘIRUUiV�LJpQ\W��$]�DXGLW�
VRUiQ�D�YL]VJiODWRN�W|EEVpJpW�0HJEt]yLQNNDO�N|]|VHQ�YpJH]]�N��

$�PHJIHOHOĘ�V]ROJiOWDWiVL�PLQĘVpJ�NLDODNtWiViUD�pV�IHQQWDUWiViUD�QDJ\�
KDQJV~O\W� IHNWHW�QN�� $]� ĘUV]ROJiODW� WDJMDL� ±� PLQGDPHOOHWW�� KRJ\� D]�
HOĘtUW� MRJV]DEiO\L�� NpS]HWWVpJL�� V]HOOHPL�� IL]LNDL� pV� HJpV]VpJ�J\L�
IHOWpWHOHNQHN� NLYpWHO� QpON�O� PHJIHOHOQHN� ±� PHJIHOHOQHN� D� FpJ�QN�
V]DNHPEHUHL� iOWDO� |VV]HiOOtWRWW� NULWpULXPRNQDN��PHO\EHQ� YL]VJiOMXN� D�
V]HPpO\L� WpQ\H]ĘNHW� �HOĘpOHW�� UHIHUHQFLiN�� ODNyN|UQ\H]HW�� pV� D]�
DONDOPDVViJRW�D]�DGRWW�IHODGDWN|U�HOOiWiViUD��

$�PLQĘVpJ�IHQQWDUWiViEDQ�G|QWĘ�V]HUHSHW�WXODMGRQtWXQN�D]�ĘUV]ROJiODW�
UHQGV]HUHV�� YiUDWODQ� pV� KDWpNRQ\� HOOHQĘU]pVpQHN�� D� WXGiVV]LQW�

IRO\DPDWRV� DNWXDOL]iOiViQDN��
YDODPLQW� DQQDN�� KRJ\� IRO\DPDWRVDQ�
NDSFVRODWRW� WDUWXQN� D� 0HJUHQGHOĘLQNNHO� pV� D� V]DNPDL� HOYHN�
PDUDGpNWDODQ� PHJWDUWiVD� PHOOHWW�� UXJDOPDVDQ� NH]HOM�N� D� IHOPHU�OĘ
NpUpVHLNHW���

.LKDV]QiOYD�D�7iYIHO�J\HOHW�QN�Q\~MWRWWD�HOĘQ\|NHW�� D� V]ROJiOWDWiVRN�
YpJUHKDMWiViW� iOODQGyDQ� ILJ\HOHPPHO� NtVpUM�N�� tJ\� D� IHOPHU�OĘ
KHO\]HWHNUH�D]RQQDOL�UHDNFLyW�WXGXQN�EL]WRVtWDQL��
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%L]WRQViJWHFKQLND�

.ROOpJiLQN� pYWL]HGHV� J\DNRUODWWDO� iOOQDN� �J\IHOHLQN
UHQGHONH]pVpUH�� $]� �]OHWiJ� WHYpNHQ\VpJH� NLWHUMHG� D� WHFKQLNDL�
PHJROGiVRN� PLQGHQ� WHU�OHWpUH�� D� PHFKDQLNDL� YpGHOHPWĘO� D]�
HOHNWURQLNXV�HV]N|]|N�OHJ~MDEE�YiOWR]DWiLJ���

$� PHFKDQLNDL� YpGHOHP� HJ\iOWDOiQ� QHP� KLiEDYDOy�� 1DJ\RQ� VRN�
YDJ\RQHOOHQHV� FVHOHNPpQ\W� DNDGiO\R]� PHJ�� +D� D]RQEDQ� QHP�
iOOtWMD�PHJ�D�EHWRODNRGyNDW��PiU�FVDN�D]�HOHNWURQLND�VHJtWKHW���

+RJ\� EHKDWROiV� YpGHOPL� UHQGV]HUW� WHOHStW�QN�H� �D]D]� ÄULDV]WyW´���
YDJ\� NDPHUDUHQGV]HUW�� D]� PLQGLJ� D� IHOPHU�OĘ� LJpQ\HNWĘO� pV�
OHKHWĘVpJHNWĘO� I�JJ�� (J\LN� VHP� SyWROMD� D� PiVLNDW�� FpOMXN��
DONDOPD]KDWyViJXN� PiV� pV� PiV�� .RPELQiFLyMXN� J\DNUDQ� PpJ�
IHOHVOHJHV� LV� OHKHW� HJ\� FVDOiGL� Ki]EDQ�� PtJ� HJ\� LURGiEDQ� D�
OHJW|EEV]|U� EHOpSWHWĘ� UHQGV]HUUH� LV� V]�NVpJ� YDQ�� QHP�EHV]pOYH� D�
WĦ]MHO]Ę� pV� ROWyUHQGV]HUHNUĘO�� DPLNHW� D� YRQDWNR]y�
MRJV]DEiO\RNEDQ�HOĘtUW�HVHWHNEHQ�N|WHOH]Ę�PHJpStWHQL���

$� WHOHStWpV� FpOMDLW�� D� PHJYDOyVtWiVXNKR]� V]�NVpJHV� HV]N|]|N�
IDMWiLW�� V]DNHPEHUHLQN� D� PHJUHQGHOĘYHO� IRO\WDWRWW� EHV]pOJHWpVHN�
VRUiQ� KDWiUR]]iN� PHJ�� H]HNEĘO� WHUY� pV� iUDMiQODW� NpV]�O�� DPLW�

PHJUHQGHOpV� HVHWpQ� D� NLYLWHOH]pV� XWROVy�
SLOODQDWiLJ� D]� ,62�PLQĘVtWpV�QNEHQ� HOĘtUW�
PyGRQ�JRQGR]XQN���

0HJJ\Ę]ĘGpV�QN�� KRJ\� D]� LO\HQ� DODSRVViJJDO� YpJ]HWW� PXQND� D]� pYHN� VRUiQ�
PHJWpU�O�� VĘW��PpUKHWĘ�PLQG� D� N|QQ\Ħ� NDUEDQWDUWiVEDQ� pV� V]HUYL]HOpVEHQ��PLQG�
SHGLJ�D�PHJUHQGHOĘN�HOpJHGHWWVpJpEHQ���

0XQNDWiUVDLQN� UHQGHONH]QHN� D� EL]WRQViJL� UHQGV]HUHN� WHOHStWpVpKH]� W|UYpQ\EHQ�
HOĘtUW� V]DNNpSHVtWpVHNNHO�� MRJRVtWYiQ\RNNDO� pV� JRQGRVNRGXQN� DUUyO�� KRJ\� D]� ~M�
HV]N|]|N� WHOHStWpVpKH]� V]�NVpJHV� LVPHUHWHNHW� N|]YHWOHQ�O� D� IRUJDOPD]yQiO�
V]HUYH]HWW�RNWDWiVRNRQ�VDMiWtWKDVViN�HO��
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7iYIHO�J\HOHW�

7iYIHO�J\HOHWL�V]ROJiOWDWiVDLQNDW�FpJ�QN�HJ\LN�HOVĘ�DODSSLOOpUHNpQW�LQGtWRWWXN�HO��3DUWQHUHLQN�LJpQ\HLQHN�
PHJIHOHOĘHQ�� HOVĘVRUEDQ� REMHNWXP� WiYIHO�J\HOHWWHO� IRJODONR]WXQN�� PDMG� SDUWQHUHLQN� EĘY�OpVpYHO�
IRO\DPDWRVDQ�� D� IHOPHU�OĘ� LJpQ\HNQHN� PHJIHOHOĘHQ� EĘYtWHWW�N� V]ROJiOWDWiVL� WHU�OHWHLQNHW�� $� EĘYtWpVL�
LJpQ\HN�V]HUWHiJD]y�PLYROWD�PLDWW�~J\�KDWiUR]WXQN��KRJ\�FVDWODNR]XQN�D�02+$QHW�=UW��WiYIHO�J\HOHWL�
V]ROJiOWDWyNEyO�iOOy�SDUWQHUL�N|UpKH]��

2EMHNWXP�IHO�J\HOHW�

$]� REMHNWXP� IHO�J\HOHWL� WHU�OHWHQ� HJ\UpV]W� D]� iOWDOiQRVDQ� HOWHUMHGW� NLYRQXOy� V]ROJiODWWDO� HOOiWRWW�
YDJ\RQYpGHOPL� WiYIHO�J\HOHWHW�Q\~MWMXN��J\IHOHLQN�UpV]pUH��PiVUpV]W� OpWUHKR]WXN�D�'LV]NRQW� IHO�J\HOHW�
IRJDOPiW�� PHO\� OHKHWĘYp� WHV]L� SDUWQHUHLQNQHN�� KRJ\� D� NLYRQXOiVRN� iOWDO� JHQHUiOW� N|OWVpJHNNHO�
JD]GiONRGMDQDN�� .LWHUMHGW� EpUNLYRQXOyV� NDSFVRODWDLQNQDN� N|V]|QKHWĘHQ�� V]ROJiOWDWiVDLQN� RUV]iJRVDQ�
HOpUKHWĘHN��

7iYIHO�J\HOHWL�N|]SRQWXQN�DONDOPDV�YH]HWpNHV�WHOHIRQYRQDOUD�N|W|WW��YDODPLQW�*356�iWMHO]ĘYHO�HOOiWRWW�
EHKDWROiV� MHO]Ę� N|]SRQWRN� iWMHO]pVHLQHN� IRJDGiViUD� LV�� WRYiEEi� D� WHOMHVVpJ� LJpQ\H� QpON�O� DONDOPDV� D�
N|YHWNH]Ę� IHODGDWRN� HOOiWiViUD�� KĘPpUVpNOHW� WiYIHO�J\HOHW�� OLIW� IHO�J\HOHW�� MiUĘU� HOOHQĘU]pV��
MHO]ĘUHQGV]HUHV�Ki]L�VHJtWVpJQ\~MWiV��WĦ]MHO]Ę�N|]SRQW�IHO�J\HOHW��

*pSMiUPĦ�IHO�J\HOHW�

$� WiYIHO�J\HOHWL� WHYpNHQ\VpJ�QN� PiVLN� IĘ� SURILOMD� D� JpSMiUPĦYHN�
Q\RPN|YHWpVH�� .|V]|QKHWĘHQ� DQQDN�� KRJ\� W|EE� MiUPĦN|YHWĘ
UHQGV]HUW� DONDOPD]XQN�� PLQGHQ� �J\IHO�QN� UpV]pUH� D]� LJpQ\HLQHN�
PHJIHOHOĘ�V]ROJiOWDWiVW�WXGMXN�Q\~MWDQL��RSWLPiOLV�iURQ���

6]ROJiOWDWiVDLQN�WDUWDOPD]QDN�NLIHMH]HWWHQ�D]��]OHWL�V]HJPHQV�V]iPiUD�
±� D]D]� MiUPĦIORWWiYDO� UHQGHONH]Ę� YiOODONR]iVRN� UpV]pUH� ±� IHMOHV]WHWW�
ORJLV]WLNDL� PHJROGiVRNDW� XJ\DQ~J\�� PLQW� D� ODNRVViJL� LJpQ\HNQHN�
PHJIHOHOĘ� YDJ\RQYpGHOPL� pV� Q\RPN|YHWpVL� PHJROGiVRNDW�� $� SDOHWWiQNRQ� PHJWDOiOKDWy� UHQGV]HUHN�
PLQGHJ\LNH� PiV� WHU�OHWHQ� UHQGHONH]LN� NLHPHONHGĘ� HOĘQ\|NNHO�� tJ\� NpSHVHN� YDJ\XQN� UXJDOPDVDQ�
NLV]ROJiOQL��J\IHOHLQNHW��

7iYIHO�J\HOHWL�UHQGV]HU�QN�OHKHWĘYp�WHV]L�V]iPXQNUD��KRJ\�UXJDOPDVDQ�NH]HOM�N�SDUWQHUHLQN�NpUpVHLW��pV�
D�V]WHQGHUG�V]ROJiOWDWiVRNRQ�W~O��HJ\HGL�VSHFLiOLV�NpUpVHNHW�LV�WHOMHVtWV�QN��$�UHQGHONH]pV�QNUH�iOOy�W|EE�
PLQW� ��� WHUPpNEĘO�� DNiU� ��� DONDOPD]iVL� WHU�OHW� IHGKHWĘ� OH� PHJIHOHOĘ� KDWpNRQ\ViJJDO�� RSWLPiOLV�
N|OWVpJHNNHO�� 6]ROJiOWDWiVDLQN� WHUPpV]HWHVHQ� HOpUKHWĘHN� PLQG� D� ODNRVViJ�� PLQG� D]� �]OHWL� V]HJPHQV�
UpV]pUH��
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6SHFLiOLV�iUXYpGHOPL�IHO�J\HOHW�

$� VSHFLiOLV� iUXYpGHOPL� IHO�J\HOHW�QN� HUĘVHQ� N|WĘGLN� D� MiUPĦIHO�J\HOHWKH]�� GH�
SDUWQHUHLQNQHN�N|V]|QKHWĘHQ��N�O|Q�HPOtWpVUH�PpOWy���

$� V]ROJiOWDWiVXQN� WXODMGRQNpSSHQ� QHP� PiV�� PLQW� D� VDMiW� IHMOHV]WpVĦ $'&6�
UHQGV]HUUHO� IHOV]HUHOW� NLViUXV]iOOtWy� MiUPĦYHN� IHO�J\HOHWH�� YDJ\LV� D� UHQGV]HU�QN�
iOWDO� D� IHO�J\HOHWUH� N�OG|WW� MHO]pVHN� IRJDGiVD�� pUWpNHOpVH�� pV� D� V]�NVpJHV�
LQWp]NHGpVHN�PHJWpWHOH���

$�IHO�J\HOHWL�V]ROJiOWDWiVXQNDW��PLQW�DKRJ\�D]�$'&6�W�LV�D]RNQDN�DMiQOMXN��DNLN�
QDJ\�pUWpNĦ��N|QQ\HQ�pUWpNHVtWKHWĘ��NLVPpUHWĦ� WHUPpNHNHW�V]iOOtWDQDN��pV�H]iOWDO�
IRNR]RWWDQ�YHV]pO\H]WHWHWWHN���

ÈUXYpGHOPL� WHU�OHWHQ� D� OHJQDJ\REE� UHIHUHQFLiLQN� D� %ULWLVK� $PHULFDQ� 7REDFFR� 0DJ\DURUV]iJ� .IW��
MiUPĦIORWWiMD�� YDODPLQW� D]� ,PSHULDO� 7REDFFR� 0DJ\DURUV]iJ� .IW�� MiUPĦIORWWiMD�� PHO\HN� PLQGHJ\LNH�
$'&6�UHQGV]HUUHO�HOOiWRWW�pV�YpGHWW��

,QWHOOLJHQV�YLGHR�WiYIHO�J\HOHW�

9LGHy� WiYIHO�J\HOHWL� V]ROJiOWDWiVXQN� V]LQWpQ� VDMiW� IHMOHV]WpV�QNK|]�
N|WKHWĘ�� 6]ROJiOWDWiVXQN� D]� (<(6(&� '95� pV� 095� WHUPpNHNHW�
LJpQ\EH�YHYĘ�SDUWQHUHLQN�V]iPiUD�HOpUKHWĘ���

7iYIHO�J\HOHWL� PHJROGiVDLQNDW� DMiQOMXN� PLQGD]RQ� ODNRVViJL� YDJ\�
�]OHWL� SDUWQHU�QN� V]iPiUD�� DNLN� D� PHJOpYĘ�� YDJ\� NLpStWpVUH� NHU�OĘ
YLGHy� UHQGV]HU�NHW� D]� XWyODJRV� HOHP]pV� pV� IHOYpWHO� YLVV]DNHUHVpV�
PHOOHWW��D]RQQDOL�LQWp]NHGpVHN�PHJWpWHOpUH�LV�DONDOPD]QL�NtYiQMiN��$]�
(<(6(&� UHQGV]HU� LQWHOOLJHQV� PLYROWiEyO� DGyGyDQ� WiYIHO�J\HOHW�QN� LV� D� OHJ~MDEE� WHFKQROyJLiN� iOWDO�
OHKHWĘYp� WHWW� LQWHOOLJHQFLiQ� DODSXO�� tJ\� V]ROJiOWDWiVDLQN� KDWpNRQ\ViJD� NLPDJDVOy� �� D]� RSWLPiOLV� pV�
WHUYH]KHWĘ��]HPHOWHWpVL�N|OWVpJHN�PHOOHWW��
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(J\HGL�IHMOHV]WpVHN�

0XQNiQN�VRUiQ�SDUWQHUHLQN�VRN�HVHWEHQ�NHUHVWHN�PHJ�HJ\HGL�PHJROGiVW�LJpQ\OĘ�SUREOpPiNNDO��tJ\�W|EE�
IHMOHV]WpVVHO� LV� UHQGHONH]�QN�� PHO\HN� D� YDJ\RQYpGHOPL� SLDFRQ� HJ\HG�OiOOyQDN� PRQGKDWyN�� $]� HJ\LN�
HPOtWpVUH� PpOWy� D]�$'&6� JpSMiUPĦYpGHOPL� UHQGV]HU�� PHO\� NLIHMH]HWWHQ� NLViUXV]iOOtWy� JpSMiUPĦYHN�
YpGHOPpUH�V]ROJiO��pV�NLDODNtWiViQiO�IRJYD�WHOMHV�N|UĦHQ�D�PHJEt]y�LJpQ\HLUH�V]DEKDWy��

0iVLN� MHOHQWĘV� IHMOHV]WpV�QN� D]� (<(6(&�
WHUPpNFVDOiG�� PHO\� PDJiEDQ� IRJODO� HJ\� GLJLWiOLV�
YLGHy� U|J]tWĘW� �'95��� HJ\� NLVPpUHWĦ�� DNiU� DXWyED�
pStWKHWĘ�YLGHy�U|J]tWĘW��095���pV�HJ\�WiYIHO�J\HOHWL�
V]RIWYHUW��696��

$]�HPOtWHWW�NpW�WHUPpNFVRSRUWRW�D]pUW�WDUWMXN�NLHPHONHGĘQHN��PHUW�SDUWQHUHLQNQHN�N|V]|QKHWĘHQ�PLQGNpW�
WHUPpNFVDOiG� VRUR]DWJ\iUWRWW WHUPpNNp� YiOW�� D]RQEDQ� H]HN� PHOOHWW� V]iPWDODQ� WRYiEEL� HJ\HGL�
IHMOHV]WpV�QN� YDQ�� PHO\HN� PLQG|VV]H� QpKiQ\� SpOGiQ\EDQ� NpV]�OWHN�� NLIHMH]HWWHQ� D] DGRWW� IHODGDW�
PHJROGiViUD�

%XGDSHVW��������V]HSWHPEHU�����

&VLV]iU�,VWYiQ�
�J\YH]HWĘ
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